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���� )81=,21,�%$6(�'9����(�'9����,�WLSL�'9��� H�'9��� FRQVHQWRQR�OD�YLVXDOL]]D]LRQH�ULVSHWWLYDPHQWH�GL�����H�����PHVVDJJL��FRPH�SHU�LO�WLSR'9�� DG�RJQL�PHVVDJJLR�SRVVRQR�HVVHUH�DEELQDWH�RSHUD]LRQL�GL�VSHJQLPHQWR�R�DFFHQVLRQH�GHL�UHOq��LQ�TXHVWL�WLSL�QRQ HVLVWRQR�SUREOHPL�GL�SULRULWj�WUD�OH�GXH�RSHUD]LRQL�SRLFKp�QRQ�HVLVWH�FRGD�GL�PHVVDJJL��FLRq�LO�QXRYR�PHVVDJJLR�DQQXOOD�L�SUHFHGHQWL�TXLQGL�OR�VWDWR�DVVXQWR�GDL�UHOq�q�OD�FRQGL]LRQH�LPSRVWD�GDO�PHVVDJJLR�YLVXDOL]]DWR��GRSR�L�GXH�VHFRQGL�GL�VWDQG�E\�OR�VWDWR�GHL�UHOq�q�TXHOOR�FRQGL]LRQDWR�GDO�PHVVDJJLR���VH�LO�GLVSRVLWLYR�q�LQ�PRGDOLWj�FRQ�6752%(��RSSXUH�GDO�PHVVDJJLR�OHJDWR�DO�
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YDORUH�ELQDULR�SUHVHQWH�DL�PRUVHWWL�GD���D���LQ�PRGDOLWj�GLUHWWD��,�PRUVHWWL�GD���D���UDSSUHVHQWDQR�LQ�ELQDULR�LO�QXPHUR�GHO�PHVVDJJLR�GD�YLVXDOL]]DUH��QHO�WLSR�'9����LO�PRUVHWWR���q�LJQRUDWR���PHQWUH�LO�PRUVHWWR����VSHFLILFD�OD�PRGDOLWj�GL�DFFHWWD]LRQH�GHO�E\WH��3L��VSHFLILFDWDPHQWH��VH�LO�PRUVHWWR����YLHQH�FRQQHVVR�D�PDVVD��VFROOHJDWR�LQ�PRGDOLWj�313���LO�GDWR�VXL�PRUVHWWL�����YLHQH�DFFHWWDWR�VROR�VH�VXO�PRUVHWWR�����6752%(��DYYLHQH�XQD�WUDQVL]LRQH�GD�SRVLWLYR�D�QHJDWLYR��VH�LQYHFH�LO�PRUVHWWR����YLHQH�ODVFLDWR�VFROOHJDWR�FRQQHVVR�D����9FF�LQ�PRGDOLWj�313���LO�GDWR�YLHQH�DFFHWWDWR�VROR�GRSR�XQ�SHULRGR�GL�VWDELOLWj�GHOO
LQIRUPD]LRQH�QXPHULFD�VXL�PRUVHWWL������WDOH�WHPSR�SXz�HVVHUH�YDULDWR�GD�FLUFD�����GL�VHFRQGR�GHIDXOW��D�FLUFD�����VHFRQGL�DJHQGR�VXL�GLS�VZLWFKHV�LQWHUQL�6:���H�6:����,O�PRUVHWWR����FRQVHQWH�GL�LQYHUWLUH�OD�ORJLFD�GHO�E\WH�SUHVHQWH�DL�PRUVHWWL������FRPSOHPHQWR�D�����1HOOD�PRGDOLWj�GL�DFTXLVL]LRQH�FRQ�WHUPLQDOH�GL�6752%(��DJJLXQJHQGR�WUH�FRQQHVVLRQL�q�SRVVLELOH�XWLOL]]DUH�LO�YLVXDOL]]DWRUH�FRPH�LQGLFDWRUH�QXPHULFR�GHO�E\WH�R�GHO�JUXSSR�GL�E\WH�SDVVDWR�VXL�PRUVHWWL������LQ�GHWWDJOLR�L�WHUPLQDOL�VRQR�L�VHJXHQWL����������
2YYLDPHQWH�DO�ILQH�GL�SRWHU�YLVXDOL]]DUH�LO�YDORUH�QXPHULFR�q�QHFHVVDULR�VSHFLILFDUH��QHOOD�SURJUDPPD]LRQH� GHO� PHVVDJJLR� RYH� VL� YXRO� IDU� FRPSDULUH� WDOH� YDORUH�� OD� SRVL]LRQH� GL�VWDPSD�HG�LO�IRUPDWR��FRQ�OH�PRGDOLWj�SL��DYDQWL�GLVFXVVH��,O�YDORUH�QXPHULFR�LQ�RJQL�FDVR�FRPSDUH� VROR� DO� WHUPLQH� GHOOD� VHTXHQ]D� GL� E\WH� FKH� OR� FRPSRQJRQR�� WDOH� FDUDWWHULVWLFD�FRQVHQWH� GL� SDVVDUH� GD� XQD� YLVXDOL]]D]LRQH� GL� XQD� YDULDELOH� DG� XQ� DOWUD� � VHQ]D� IDOVH�LQGLFD]LRQL�GXUDQWH�OD�IDVH�GL�FDPELR�PHVVDJJLR��/D�VHTXHQ]D�GHL�E\WH�FKH�FRPSRQJRQR�OD�YDULDELOH��WHUPLQD�FRQ�OD�WUDVPLVVLRQH�GHO�E\WH�PHQR�VLJQLILFDWLYR��1�%��WXWWL�L�ULIHULPHQWL�DOOH�FRQQHVVLRQL�GHL�PRUVHWWL�FLWDWL�VRQR�LQ�PRGDOLWj�131�

$�ULFKLHVWD�GHOO
XWLOL]]DWRUH�VRQR�GLVSRQLELOL�JUDWXLWDPHQWH�HVHPSL�DSSOLFDWLYL�GL�SURJUDPPD]LRQH�FRQ�3/&�*HQHUDO�(OHFWULF�6HULH�������H�6LHPHQV�6���6�������6������
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�� &211(66,21,�

���� '9���

'9��0256(772 120( /2*,&$�131 /2*,&$�313������ 0(66$*(6 YHUVR�*1' YHUVR����9GF�� 121�87,/,==$72�� 1(;7�0(66$*( YHUVR�*1' YHUVR����9GF�� 5;'�� 7;'�� 352*� YHUVR�*1' YHUVR����9GF����P$�� *1'�� 6(1' QRQ�FROOHJDWR YHUVR�*1'�� 121�87,/,==$72����� 5/������ 5/������ 5/������ $&�,QSXW
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���� '9����

'9��� '9���0256(772 120( /2*,&$�131 /2*,&$�313 /2*,&$�131 /2*,&$�313����� '$7$ YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF� '$7$ QRQ�FROOHJDWR QRQ�FROOHJDWR YHUVR�*1' YHUVR����9GF� 9$5�06* YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF�� /6%�06% YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF�� ������%,7 YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF�� 6752%( YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF�� 5(9(56(�/2*,& YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF
�� 5;'�� 7;'�� 352*5$0 YHUVR�*1' YHUVR����9GF����P$ YHUVR�*1' YHUVR����9GF����P$�� *1'�� %,1$5<�6(1' YHUVR�*1' QRQ�FROOHJDWR YHUVR�*1' QRQ�FROOHJDWR�� 6752%(' YHUVR�*1' YHUVR����9GF YHUVR�*1' YHUVR����9GF����� 5/������ 5/������ 5/������ $&�,1387
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���� 6(5,$/(�

&ROOHJDPHQWR�SHU�ORJLFD�131 &ROOHJDPHQWR�SHU�ORJLFD�313
COLLEGAMENTI TRATTEGGIATI SOLO PER PASSARE

AZZURRO

MARRONE

GIALLO/VERDE

I MESSAGGI DAL DV A PC

AZZURRO

MARRONE

GIALLO/VERDE

+

IL COLLEGAMENTO AL MORSETTO 31 VA ELIMINATO
PER PASSARE I MESSAGGI DAL DV A PC
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�� '(6&5,=,21(�,1*5(66,

���� ,1*5(66,�/2*,&,�'9���
,QJUHVVL�ORJLFL�0(66$*(6���PRUVHWWL�GD���D������+DQQR�OD�IXQ]LRQH�GL�DFTXLVLUH�L�PHVVDJJL�H�VRQR�DWWLYDELOL�GD��3UR[LPLW\�VZLWFKHV��WUDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'�� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��3UR[LPLW\�VZLWFKHV��WUDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�� �-3��313��&RQWDWWL�VHQ]D�WHQVLRQH�GL�UHOq��WHOHUXWWRUL�R�ILQHFRUVD�PHFFDQLFL�
,QJUHVVR�ORJLFR�1(;7�0(66$*( �PRUVHWWR������(
�DWWLYDELOH�GD��3XOVDQWH�DSHUWR�FKH�FKLXGH�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��3XOVDQWH�FKLXVR�FKH�DSUH�YHUVR�WHQVLRQH�HVWHUQD����9GF�PD[ �-3��313�
,QJUHVVR�ORJLFR�5;'��PRUVHWWR����5LFH]LRQH�VHULDOH��56�����
,QJUHVVR�ORJLFR�7;' �PRUVHWWR����7UDVPLVVLRQH�VHULDOH�SVHXGR� 56����FRPSDWLELOH�FRQ�L�GULYHUV�JHQHUDOPHQWH�XWLOL]]DWL�SHU�SLORWDUH�WDOH�OLQHD�
,QJUHVVR�ORJLFR�352*5$0� �PRUVHWWR�����(
�DWWLYDELOH�GD��-XPSHU��FDYDOORWWR��YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��-XPSHU��FDYDOORWWR��YHUVR�YHUVR����9GF����P$�PD[�HVWHUQD��FDULFR�LQGXWWLYR�FDSDFLWLYR�5HOq��� �-3��313��3HU�SDVVDUH�LQ�352*5$0�6(1' FROOHJDUH�TXHVWR�PRUVHWWR�DO����
,QJUHVVR�ORJLFR�6(1' �PRUVHWWR�����1RQ�q�FROOHJDWR�QHO�FDVR�GL�131��QHO�FDVR�GL�313�Yj�FROOHJDWR�D�*1'�3HU�O
DELOLWD]LRQH�GHO�PRGR�352*5$0�6(1' FROOHJDUH�TXHVWR�PRUVHWWR�DO����

���� ,1*5(66,�/2*,&,�'9����(�'9����
,QJUHVVL�ORJLFL�'$7$ ���PRUVHWWL�GD���D���SHU�'9������+DQQR�OD�IXQ]LRQH�GL�DFTXLVLUH�L�PHVVDJJL�H�VRQR�DWWLYDELOL�GD�XVFLWH�GL�3/&��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD�
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�7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVL�ORJLFL�'$7$�� PRUVHWWL�GD���D���SHU�'9������+DQQR�OD�IXQ]LRQH�GL�DFTXLVLUH�L�PHVVDJJL�H�VRQR�DWWLYDELOL�GD�XVFLWH�GL�3/&��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVR�ORJLFR�06*�9$5 ��PRUVHWWR�����+D�OD�IXQ]LRQH�GL�GHFLGHUH�VH�L�GDWL�VXL�PRUVHWWL������VRQR�GHL�PHVVDJJL�R�XQD�YDULDELOH�,Q�SDUWLFRODUH�VH�FRQQHVVR�D�*1'�VSHFLILFD�FKH�LO�GDWR�q�XQ�YDORUH�QXPHULFR��YDULDELOH��H�QRQ�XQ�PHVVDJJLR�(
�DWWLYDELOH�GD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVR�ORJLFR�/6%�06% ��PRUVHWWR������6H�D�OLYHOOR�EDVVR�LQGLFD�FKH�LO�E\WH�UDSSUHVHQWD�L�ELW�FRQ�SHVR�GD��� D������VH�D�OLYHOOR�DOWR�LO�SHVR�GLSHQGH�GDO�PRUVHWWR�����(
�DWWLYDELOH�GD���7UDQVLVWRU�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRU�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVR�ORJLFR���%,7 ��PRUVHWWR�����6H�D�OLYHOOR�EDVVR�LQGLFD�FKH�LO�SHVR�GHL�ELW�VXL�PRUVHWWL������YDOH�GD���� D������PHQWUH�VH�D�OLYHOOR�DOWR�YDOH�GD��� D��� �VH�LO�PRUVHWWR����q�FRQQHVVR�D�*1'��TXHVWR�PRUVHWWR�YLHQH�LJQRUDWR��(
�DWWLYDELOH�GD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVR�ORJLFR�6752%(���PRUVHWWR������6H�YLHQH�SRUWDWR�D�OLYHOOR�EDVVR�SHU�DOPHQR���PV�LO�YDORUH�QXPHULFR�R�LO�PHVVDJJLR�VXL�PRUVHWWL�'$7$�YHQJRQR�DFTXLVLWL�(
�DWWLYDELOH�GD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
,QJUHVVR�ORJLFR�5(9(56(�/2*,&� �PRUVHWWR����SHU�'Y����H�'Y�����4XDQGR�q�SRUWDWR�D�OLYHOOR�EDVVR�LO�QXPHUR��E\WH��VXL�PRUVHWWL�'$7$�q�DFTXLVLWR�FRPH�QXPHUR�ELQDULR��VH�q�DO�OLYHOOR�DOWR��LO�VXGGHWWR�QXPHUR��E\WH��YLHQH�FRPSOHPHQWDWR�D���SULPD�GL�HVVHUH�DFTXLVLWR��(
�DWWLYDELOH�GD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�,QJUHVVR�ORJLFR�5;'��PRUVHWWR�����
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5LFH]LRQH�VHULDOH�56����
,QJUHVVR�ORJLFR�7;' �PRUVHWWR�����7UDVPLVVLRQH�VHULDOH�SVHXGR� 56����FRPSDWLELOH�FRQ�L�GULYHUV�JHQHUDOPHQWH�XWLOL]]DWL�SHU�SLORWDUH�WDOH�OLQHD�
,QJUHVVR�ORJLFR�352*5$0� �PRUVHWWR�����(
�DWWLYDELOH�GD��-XPSHU��FDYDOORWWR��YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��-XPSHU��FDYDOORWWR��YHUVR�YHUVR����9GF����P$�PD[�HVWHUQD��FDULFR�LQGXWWLYR�FDSDFLWLYR�5HOq���-3��313��3HU�SDVVDUH�LQ�352*5$0�6(1' FROOHJDUH�TXHVWR�PRUVHWWR�DO����
,QJUHVVR�ORJLFR�%,1$5<�6(1'���PRUVHWWR�����3HU�'9����H�'9����YD�FROOHJDWR�D�*1'�SHU�ORJLFD�131��QRQ�FROOHJDWR�SHU�ORJLFD�313�3HU�'9���QRQ�FROOHJDWR�SHU�ORJLFD�131��FROOHJDWR�D����9�SHU�ORJLFD�313�3HU�O
DELOLWD]LRQH�GHO�PRGR�352*5$0�6(1' FROOHJDUH�TXHVWR�PRUVHWWR�DO����
,QJUHVVR�ORJLFR�6752%(' �PRUVHWWR�����6H�LO�PRUVHWWR����YLHQH�FRQQHVVR�D�PDVVD��VFROOHJDWR�LQ�PRGDOLWj�313���LO�GDWR�VXL�PRUVHWWL�����YLHQH�DFFHWWDWR�VROR�VH�VXO�PRUVHWWR�����6752%(��DYYLHQH�XQD�WUDQVL]LRQH�GD�SRVLWLYR�D�QHJDWLYR��VH�LQYHFH�LO�PRUVHWWR����YLHQH�ODVFLDWR�VFROOHJDWR�FRQQHVVR�D����9GF�LQ�PRGDOLWj�313���LO�GDWR�YLHQH�DFFHWWDWR�VROR�GRSR�XQ�SHULRGR�GL�VWDELOLWj�GHOO
LQIRUPD]LRQH�QXPHULFD�VXL�PRUVHWWL������WDOH�WHPSR�SXz�HVVHUH�YDULDWR�GD�FLUFD�����GL�VHFRQGR�GHIDXOW��D�FLUFD�����VHFRQGL�DJHQGR�VXL�GLS�VZLWFKHV�LQWHUQL�6:���H�6:���(
�DWWLYDELOH�GD��7UDQVLVWRU�GL�WLSR�RSHQ�FROOHFWRU�131�YHUVR�*1'� �-3��131�,PSRVWD]LRQH�GL���IDEEULFD��7UDQVLVWRUV�GL�WLSR�RSHQ�FROOHFWRU�313�YHUVR����9GF�PD[�HVWHUQD� �-3��313�
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�� 352*5$00$=,21(

���� 127(�*(1(5$/,�
,� GLVSRVLWLYL� VRQR� SURJUDPPDELOL� DWWUDYHUVR� OD� VHULDOH� GL� XQ� FDOFRODWRUH� 06�'26�� ,O�SURJUDPPD� VYLOXSSDWR� DOOR� VFRSR�ULFKLHGH� XQD� FRQILJXUD]LRQH� PLQLPD� GHO� VLVWHPD� FKH�SUHYHGH�� XQ� LQWHUIDFFLD� VHULDOH� FRQILJXUDWD� FRPH� &20�� RSSXUH� &20��� VFKHGD� YLGHR�&*$�(*$�RSSXUH�9*$��XQ�IORSS\�GLVN��/D�GHVFUL]LRQH�FKH�VHJXH�ULJXDUGDQWH�O
XWLOL]]R�GHO�SURJUDPPD� q� LQGLFDWLYD�� H� SXz� GLIIHULUH� LQ� DOFXQH� SDUWLFRODULWj� QHL� FRQIURQWL� GHO�FRPSRUWDPHQWR�HIIHWWLYR�GHOOR�VWHVVR��D�VHJXLWR�PLJOLRULH�HVHJXLWH�VXO�VRIWZDUH�/D�SULPD�RSHUD]LRQH�GD�HVHJXLUH��GRSR�DYHU�HYHQWXDOPHQWH�FRSLDWR�VX�GL�XQ�DOWUR�GLVFR��R�PHJOLR�DQFRUD�LQ�XQD�VXEGLUHFWRU\�GHO�+DUG�GLVN��LO�FRQWHQXWR�GHO�GLVFR�IRUQLWR���q�TXHOOD�GL�ODQFLDUH� LO� SURJUDPPD�� SHU� IDU� FLz� GLJLWDUH�'$7$9,(:� �QHO� FDVR� LQ� FXL� OD� VHULDOH� IRVVH�PDSSDWD�FRPH�&20��GLJLWDUH�'$7$9,(:������$OFXQL�LVWDQWL�GRSR�OD�SUHVVLRQH�GHO�WDVWR�GL�,19,2�FRPSDUH�OD�SDJLQD�RSHUDWLYD�GHO�SURJUDPPD��FRPH�SRWUHWH�FRQVWDWDUH�WDOH�SDJLQD�q�VXGGLYLVD�LQ�WDQWH�SLFFROH�DUHH�UHWWDQJRODUL�FRQWRUQDWH�GD�OLQHH�VLQJROH�R�GRSSLH��OD�OLQHD�GRSSLD�LQGLFD�FKH�OD�SUHVVLRQH�GHO� WDVWR� LQGLFDWR�QHO�ULTXDGUR�VXOOD�VLQLVWUD�GHO�UHWWDQJROR��SURGXFH�GLUHWWDPHQWH�XQ�HIIHWWR�VXO�SDUDPHWUR�LQGLFDWR��PHQWUH�OD�OLQHD�VLQJROD�LQGLFD�FKH�LO�WDVWR�QRQ�SURGXFH�GLUHWWDPHQWH�DOFXQ�HIIHWWR�VXO�SDUDPHWUR�RSSXUH�FKH�WDOH�SDUDPHWUR�QRQ�q�GLVSRQLELOH� D� PRGLILFKH� LQ� TXHO� GHWHUPLQDWR� PRPHQWR�� /H� IXQ]LRQL� LQ� GHWWDJOLR� VRQR� OH�VHJXHQWL�

���� &$0%,2�0(66$**,2�
)��&$0%,2� 0(66$**,2� �� SUHPHQGR� WDOH� WDVWR� q� SRVVLELOH� VSHFLILFDUH� VX� TXDOH�PHVVDJJLR�RSHUDUH��VH�DQ]LFKp�SUHPHUH�LO�QXPHUR�GL�PHVVDJJLR�VHJXLWR�GDO�WDVWR�,19,2�VL�ULSUHPH�)��VL�SDVVD�DO�PHVVDJJLR�VHJXHQWH��LQ�RJQL�FDVR�LO�QXPHUR�GL�PHVVDJJLR�GHYH�HVVHUH�PLQRUH�GHO� QXPHUR�PDVVLPR�GL�PHVVDJJL� LQGLFDWR�GDO� UHWWDQJROR�)����3UHPHQGR� LQYLR� VL�SDVVD�DOO
HGLWLQJ�GHOOD�ULJD���

���� 5,*$���
)��5,*$���� ��SUHPHQGROR� VL� DFFHGH�DOOH� IXQ]LRQL�GL�HGLW�GHOOD�SULPD�ULJD�GD����FDUDWWHUL�FKH� IRUPD� LO�PHVVDJJLR��XQD�VHULH�GL� WULDQJROLQL� LQGLFD�FKH� LO�PHVVDJJLR�q�YXRWR��$SSHQD�HQWUDWL�LQ�PRGDOLWj�GL�HGLWD]LRQH�FRPSDUH�LO�FXUVRUH�UDSSUHVHQWDWR�GD�GXH�OLQHH�GRSSLH�FKH�SXQWDQR� LO� FDUDWWHUH� GD� VRSUD� H� GD� VRWWR�� QHOOD� JURVVD� ILQHVWUD� D� SLq� SDJLQD� FRPSDUH�O
LQGLFDWRUH� GHO� QXPHUR� GL� FDUDWWHUH� SXQWDWR� GDO� FXUVRUH� H� O
LQGLFD]LRQH FKH� VSHFLILFD� OD�GLVSRQLELOLWj�GHO� WDVWR�%/2&&2�6&255,0(172��6FUROO�/RFN��SHU�DWWLYDUH�R�GLVDWWLYDUH�
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LO� ODPSHJJLR� GHL� FDUDWWHUL� FKH� YHUUDQQR� LQ� VHJXLWR� GLJLWDWL�� $SSHQD� VRSUD� TXHVWD� JURVVD�ILQHVWUD��QHO�UHWWDQJROR�FHQWUDOH�FRPSDLRQR�JOL�LQGLFDWRUL�GL�VWDWR�WDVWLHUD��&DSV�1XP�H�,QV�VRQR� DWWLYL� TXDQGR� HYLGHQ]LDWL�� PHQWUH� %OLQN� q� DWWLYR� TXDQGR� ODPSHJJLD�� FRPH� QHOOD�PDJJLRUDQ]D� GHJOL� HGLWRU�'26� LO� WDVWR� )5(&&,$�$�6,1,675$� FDQFHOOD� LO� FDUDWWHUH� DOOD�VLQLVWUD� GHO� FXUVRUH�PHQWUH� LO� WDVWR�&$1&� FDQFHOOD� LO� FDUDWWHUH� SXQWDWR� GDO� FXUVRUH�� VH� OD�IXQ]LRQH� GL� LQVHULPHQWR� q� DWWLYD� DG� RJQL� FDUDWWHUH� GLJLWDWR�� HYHQWXDOL� FDUDWWHUL� D� GHVWUD� GL�HVVR� YHQJRQR� WUDVODWL� GL� XQ� FDUDWWHUH� D� GHVWUD�� TXHVWR� ILQR� D� TXDQGR� O
XOWLPR� FDUDWWHUH� D�GHVWUD�q�XQR�VSD]LR��VH�FLz�QRQ�IRVVH�XQ�VHJQDOH�DFXVWLFR�YLHQH�HPHVVR�H�LO�WDVWR�SUHPXWR�QRQ� YLHQH� FRQVLGHUDWR�� OR� VWHVVR� VHJQDOH� DFXVWLFR� YLHQH� HPHVVR� VH� VX� XQD� ULJD� JLj�FRQWHQHQWH�XQ�LQGLFDWRUH�GL�YDULDELOH�VL�WHQWD�GL�LPPHWWHUQH�XQ�DOWUR��RSSXUH�VH�LO�SXQWR�LQ�FXL� VL� LQWHQGH� SRVL]LRQDUH� OD� YDULDELOH� q� WDOH� GD� QRQ� FRQVHQWLUQH� OD� FRPSOHWD�YLVXDOL]]D]LRQH�� RJQL� FDUDWWHUH� QRQ� GLVSRQLELOH� QRQ� YLHQH� YLVXDOL]]DWR�� VH� O
LQGLFDWRUH� GL�YDULDELOH�YLHQH�LPPHVVR�ODPSHJJLDQWH�� OD�YDULDELOH�ODPSHJJHUj�LQ�IDVH�GL�YLVXDOL]]D]LRQH��O
LQGLFDWRUH�GL�YDULDELOH�YLHQH�SRVL]LRQDWR�SHU�PH]]R�GHOOD�SUHVVLRQH�GHL�WDVWL�&75/�H�9��LO�WDVWR� (6&� FKLXGH� OD� VHVVLRQH� GL� HGLWLQJ� H� ULSRUWD� OD� SDJLQD� RSHUDWLYD� QHOOR� VWDWR� LQL]LDOH��PHQWUH�LO�WDVWR�,19,2�SRUWD�DG�HGLWDUH�OD�ULJD����

���� 5,*$����
)��5,*$������SUHPHQGR�WDOH�WDVWR�VL�DFFHGH DOOH�IXQ]LRQL�GL�HGLW�GHOOD�VHFRQGD�ULJD�GD����FDUDWWHUL� FKH� IRUPD� LO� PHVVDJJLR�� OH� FDUDWWHULVWLFKH� GHOO
HGLWRU� GL� OLQHD� VRQR� OH� VWHVVH�GHOO
HGLWRU� GHOOD� SULPD� ULJD�� YD� FRQVLGHUDWR� FKH� O
HYHQWXDOH� VXSHUDPHQWR� GHO� VHGLFHVLPR�FDUDWWHUH�LPSRQH�DO�YLVXDOL]]DWRUH�OR�VFRUULPHQWR�FRQWLQXR�GHOOD�VHFRQGD�ULJD��DG�LQGLFDUH�OD�VHSDUD]LRQH� WUD� O
LQL]LR� H� OD� ILQH� GHOOD� ULJD� WUH� SXQWLQL� ODPSHJJLDQWL� YHQJRQR�DXWRPDWLFDPHQWH�DJJLXQWL�

���� /2*,&$�',�,1*5(662�
)��/2*,&$�',�,1*5(662���WDOH�IXQ]LRQH�VWDELOLVFH�TXDOH�OLYHOOR�ORJLFR�GHYH�SUHVHQWDUVL�DOO
LQJUHVVR�SHU� DWWLYDUH� LO�PHVVDJJLR�� TXHVWD� IXQ]LRQH� q� VLJQLILFDWLYD� VROR� VX� L�GLVSRVLWLYL�FRQ� DFTXLVL]LRQH� GLUHWWD� �'9����� ,Q� DFTXLVL]LRQH� ELQDULD� �'9���� H� '9����� H� QHO�PHVVDJJLR� QXPHUR� �� q� LJQRUDWR�� 3HU�1(*$7,92� VL� LQWHQGH� FKH� O
LQJUHVVR� q� FRQVLGHUDWR�DWWLYR��TXDQGR�LO�SRWHQ]LDOH�PLVXUDELOH�DO�PRUVHWWR�UHODWLYR��ULVSHWWR�DO�PRUVHWWR�GL�*1'�q�QXOOR�� YLFHYHUVD� SHU� 326,7,92� VL� LQWHQGH� O
DWWLYD]LRQH� GHO�PHVVDJJLR� LQ� SUHVHQ]D� GL� XQ�SRWHQ]LDOH�PDJJLRUH�GL��9ROWV�

���� 0(025,==$=,21(�,1*5(662�
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)��0(025,==$=,21(�,1*5(662���SUHPHQGR�WDOH� WDVWR�VL�SXz�DELOLWDUH�R�GLVDELOLWDUH�OD�IXQ]LRQH�GL�ULWHQXWD�GHOOR�VWDWR�GL�DOODUPH��FRPH�LO�WDVWR�)��H
�YDOLGR�VROR�VXL�GLVSRVLWLYL�DG�DFTXLVL]LRQH�GLUHWWD�FRQ�O
HVFOXVLRQH�GHO�PHVVDJJLR�QXPHUR���

���� 5(/Ê�5/��
)��5(/(
�5/����GHILQLVFH�LO�WLSR�GL�RSHUD]LRQH�FKH�GRYUj�HVHJXLUH�LO�PHVVDJJLR�XQD�YROWD�DWWLYDWR� VXO� UHOD\���GHO�YLVXDOL]]DWRUH�� q�SRVVLELOH�DFFHQGHUH� �6:,7&+('�21���VSHJQHUH��6:,7&+('�2))��RSSXUH�ODVFLDUH�LQDOWHUDWR�LO�UHOD\��81&+$1*('��

���� 5(/Ê�5/��
)��5(/(
�5/����FRPH�)��PD�SHU�LO�UHOq�QXPHUR���

���� 5(/Ê�5/��
)��5(/(
�5/����FRPH�)��PD�SHU�LO�UHOq�QXPHUR����

����� 9$5,$%,/(�
)��9$5,$%,/(���SUHPHQGR�WDOH�WDVWR�VL�DFFHGH�DOO
HGLWRU�GHO�IRUPDWR�GHOOD�YDULDELOH��DWWUDYHUVR�WDOH�HGLWRU�q�SRVVLELOH�VWDELOLUH�LO�WLSR��FRQ�VHJQR�R�VHQ]D�VHJQR���LO�QXPHUR�GL�FDUDWWHUL�LQWHUL��PLQLPR���PDVVLPR���H��LO�QXPHUR�GL�GHFLPDOL��PLQLPR���PDVVLPR�����,O�VHJQR���!�LQGLFD�FKH�OD�YDULDELOH�KD�VHJQR�H�TXLQGL�LO�YDORUH�SRWUj�DQGDUH�GD��������D��������SHU�YDORUL�D���ELW�H�GD����������D����������SHU�YDORUL�D���ELW��VH�WDOH�VHJQR�q�RPHVVR�OD�YDULDELOH�q�VHQ]D�VHJQR�HG�L�YDORUL�PDVVLPL�YLVXDOL]]DELOL�VDUDQQR�������H����������3HU�LQGLFDUH�OD�SRVL]LRQH�GL�XQ�FDUDWWHUH�VL�GRYUj�GLJLWDUH�LO�WDVWR���!�PHQWUH�SHU�LQGLFDUH�OD�SRVL]LRQH�GHOOD�YLUJROD�VL�GHYH�SUHPHUH�LO�WDVWR���!��LO�VHJQR���!�GHYH�REEOLJDWRULDPHQWH�RFFXSDUH�OD�SULPD�SRVL]LRQH�GHOOD�VWULQJD�GL�IRUPDWR��RJQL�RSHUD]LRQH�VXO�IRUPDWR�GHOOD�YDULDELOH�FRPSRUWD�O
HYHQWXDOH�FDQFHOOD]LRQH�GDOOH�ULJKH�GL�PHVVDJJLR�GL�HYHQWXDOL�VHJQDODWRUL�GL�YDULDELOH�JLj�SUHVHQWL��WDOH�FDQFHOOD]LRQH�q�HYLGHQ]LDWD�GD�XQD�VHJQDOD]LRQH�VRQRUD�H�GDO�SRVL]LRQDPHQWR��DOO
XVFLWD�GHOOD�IXQ]LRQH��VXOOD�ULJD�LQWHUHVVDWD��2JQL�HUURUH�GL�IRUPDWR�YLHQH�VHJQDODWR�DOOD�SUHVVLRQH�GHO�WDVWR�,19,2�GDO�PHVVDJJLR�QHOOD�ILQHVWUD�D�SLq�SDJLQD��HVHPSLR�YROHQGR�GHILQLUH�XQD�YDULDELOH�LO�FXL�YDORUH�YD�GD����������D����������LO�IRUPDWR�GRYUj�HVVHUH�������������&DQFHOODQGR�RJQL�FDUDWWHUH�H�SUHPHQGR�,19,2�VL�DQQXOOD�LO�IRUPDWR�
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����� 0$66,02�1��0(66$**,�

)���0$66,02� 180(52� 0(66$**,� �� WDOH� WDVWR� FDPELD� LO� QXPHUR� PDVVLPR� GL�PHVVDJJL�GHO�GLVSRVLWLYR�H�LPSRVWD�OD�GLPHQVLRQH�GL�PHPRULD�QHFHVVDULD�DOOR�VWHVVR��DO�ILQH�GL�HVHJXLUQH�OD�SURJUDPPD]LRQH�VHULDOH��SUHPHQGROR�ULSHWXWDPHQWH�VL�FDPELD�GD����D�����D����� PHVVDJJL�� XQ� XOWHULRUH� SUHVVLRQH� GL� TXHVWR� WDVWR� ID� ULWRUQDUH� O
LPSRVWD]LRQH� D� ���PHVVDJJL�,O� QXPHUR� GL� PHVVDJJL�� TXDQGR� VL� FDULFD� XQ� ILOH�� YLHQH� LPSRVWDWR� DO� YDORUH� PLQLPR� SHU�FRQWHQHUOL�
����� 6$/9$7$**,2�$5&+,9,2�

A6�6$/9$7$**,2�$5&+,9,2� �� WDOH� FRPELQD]LRQH�GL� WDVWL� �A6� VL� LQWHQGH� OD�SUHVVLRQH�VLPXOWDQHD� GHL� WDVWL�&75/� HG�6��� LPPHWWH� DOOD� ULFKLHVWD�GHO� QXRYR�QRPH�GHOO
DUFKLYLR�GD�DWWULEXLUH� SHU� LO� VDOYDWDJJLR� R� OD� GXSOLFD]LRQH�� VH� LO� QRPH� QRQ� YLHQH� YDULDWR� VL� HIIHWWXD�O
DJJLRUQDPHQWR� VX� GLVFR� GHOO
DUFKLYLR� FRUUHQWH�� FKH� FRPXQTXH� YLHQH� SHULRGLFDPHQWH�DJJLRUQDWR� LQ� DXWRPDWLFR�� XQ� DJJLRUQDPHQWR� GHOO
DUFKLYLR� FRUUHQWH� YLHQH� FRPXQTXH�HVHJXLWR�DO�WHUPLQH�GHOOD�VHVVLRQH�GL�ODYRUR�
����� &$5,&$0(172�$5&+,9,2�

A/�&$5,&$0(172�$5&+,9,2� �� WDOH� IXQ]LRQH� FDULFD� XQ� QXRYR� DUFKLYLR� GDO� GLVFR�� VH�QRQ�HVLVWHVVH�QH�FUHD�XQR�QXRYR�FRPSRVWR�GD�PHVVDJJL�QXOOL��3UHPHQGR�(17(5�VHQ]D�XQ�QRPH�LPSRVWDWR�YLHQH�SUHVHQWDWD�OD�GLUHFWRU\�GHO�GLVFR��SUHPHUH�(6&�SHU�SURVHJXLUH�
����� &$5,&$0(172�$5&+,9,2�'$�3&�$�9,68$/,==$725(�

A7�352*5$00$=,21(�9,68$/,==$725(� �� OD� SUHVVLRQH� GL� &75/� H� 7� SURYRFD� OD�FRPSDUVD�GL�XQ�PHVVDJJLR�QHOOD�ILQHVWUD�JUDQGH�D�SLq�SDJLQD��FKH�ULFKLHGH�LO�YLVXDOL]]DWRUH�LQ�PRGR�SURJUDPPD]LRQH��PRUVHWWR����D�PDVVD�SHU�YHUVLRQH�131��H�D����9FF�SHU�YHUVLRQH�313��� GRSR� FKH� LO� YLVXDOL]]DWRUH� ULVSRQGH� FRQ� LO� PHVVDJJLR� GL� DWWHVD� WUDVIHULPHQWR�� q�SRVVLELOH� SUHPHUH� (6&� SHU� XVFLUH� GDOOD� IXQ]LRQH� RSSXUH� SUHPHUH� ,19,2� SHU� LQL]LDUH�O
RSHUD]LRQH�� FKH� YLHQH� LQGLFDWD� QHOOD� ILQHVWUD� SRFDQ]L� FLWDWD� GDO� QXPHUR� GL�PHVVDJJLR� LQ�WUDVPLVVLRQH�H�VXO�YLVXDOL]]DWRUH�GDOOD�URWD]LRQH�GL�XQD�OLQHD��VH�TXDOFRVD�QRQ�KD�VXFFHVVR�QHOOD� VROLWD� ILQHVWUD� FRPSDUH� XQ� PHVVDJJLR� FKH� LQGLFD� TXDO
q� OD� SRVVLELOH� FDXVD� GHO�IDOOLPHQWR��
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9,68$/,==$725(�',�0(66$**,'$7$�9,(:�
����� &$5,&$0(172�$5&+,9,2�'$�9,68$/,==$725(�$�3&�

A5�5,&(=,21(� 0(66$**,� '$� 9,68$/,==$725(� �� OD� SUHVVLRQH� GL� &75/� H� 5�SURYRFD� OD� FRPSDUVD� GL� XQ� PHVVDJJLR� QHOOD� ILQHVWUD� JUDQGH� D� SLq� SDJLQD�� FKH� FKLHGH� GL�DWWHQGHUH� O
D]]HUDPHQWR� GHO� EXIIHU�� 7DOH�PHVVDJJLR� YLHQH� SRL� VRVWLWXLWR� GDOOD� ULFKLHVWD� GL�SRVL]LRQDPHQWR� GHO� YLVXDOL]]DWRUH� LQ� 352*5$0� 6(1'�� 4XDQGR� VXO� GLVSOD\� GHO�YLVXDOL]]DWRUH� FRPSDUH� OD� VFULWWD� ,$*� (OHWWURQLFD� '$7$9,(:(5� ���� SUHPHUH� LO� WDVWR�,19,2�HG�DWWHQGHUH�LO�WUDVIHULPHQWR��
����� 67$03$�/,67$�0(66$**,�

A3�67$03$�/,67$�0(66$**,� �� WDOH� IXQ]LRQH� HIIHWWXD� XQD� VWDPSD� VX� FDUWD� GL� WXWWL� L�PHVVDJJL� H� OH� IXQ]LRQL�DG�HVVL� OHJDWH�� OD� VWDPSDQWH�GHYH�HVVHUH�GL� WLSR� ,%0�FRPSDWLELOH��FRQ� VWDPSDQWL� PROWR� OHQWH� H� VHQ]D� FRQVLGHUHYROL� EXIIHU� GL� FDUDWWHUL�� OD� VWDPSD� SXz� QRQHVVHUH�SRVVLELOH�/DQFLDQGR� LO� SURJUDPPD� FRQ� OR� VZLWFK� �+3/�� VL� DWWLYD� LO� GULYHU� ODQGVFDSH� SHU�+3/$6(5-(7�,,�/DQFLDQGR� LO� SURJUDPPD� FRQ� OR� VZLWFK� �+3/�3� VL� DWWLYD� LO� GULYHU� ODQGVFDSH� SHU�+3/$6(5-(7�,,3�
����� 86&,7$�'$/�352*5$00$�

A4�$%%$1'212�352*5$00$���HVHJXH�O
XVFLWD�GDO�SURJUDPPD�FKLXGHQGR�O
DUFKLYLR�LQ�HGLWD]LRQH�
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�� 127(�'
862�'(/�&$92�,1�'27$=,21(�3(5�/$�352*5$00$=,21(�'$�3&�06�'26��'(,�'9���'9��� (�'9����
,O� FDYHWWR� LQ� GRWD]LRQH� q� SUHGLVSRVWR� SHU� OD�SURJUDPPD]LRQH�GL� �'9�� LQ� � IXQ]LRQDPHQWR��131����FRQILJXUD]LRQH�VHOH]LRQDELOH��WUDPLWH�XQ�SRQWLFHOOR�DOO
LQWHUR��GHO��GLVSRVLWLYR��'9��/D��PRUVHWWLHUD��HVWUDLELOH��GL��FRORUH��DUDQFLR���GRYUj��HVVHUH�LQVHULWD��VXO�UHWUR�GHO��'9��LQ�DVVHQ]D�GL��DOLPHQWD]LRQH��IDFHQGR��DWWHQ]LRQH��D�ULVSHWWDUH�OD�QXPHUD]LRQH��LQGLFDWD��VXOOD�PRUVHWWLHUD�VWHVVD�4XDQGR� � LO� � �'9�� YHUUj� DOLPHQWDWR�� � VXO� � VXR� � GLVSOD\� DSSDULUj� � LO�PHVVDJJLR� �6(5,$/�'$7$�/2$',1*���6H��WDOH��PHVVDJJLR�QRQ��GRYHVVH�DSSDULUH��SUREDELOPHQWH�LO�SRQWLFHOOR��DOO
LQWHUQR�q��SRVL]LRQDWR��VX��313����3HU���RYYLDUH�DOO
LQFRQYHQLHQWH��ELVRJQD�VFROOHJDUH�LO�ILOR� GL� � FRORUH� � ELDQFR� � GDO� PRUVHWWR� ��� H� DSSOLFDUH� D� WDOH�PRUVHWWR� XQD� WHQVLRQH� ���9��ULVSHWWR�DO�PRUVHWWR�����RSSXUH�SUHGLVSRUUH�L�SRQWLFHOOL�LQWHUQL�VX�ORJLFD�131��SURJUDPPDUH�L�PHVVDJJL�H�SRL�ULSRUWDUOL�LQ�313��,O�FDYHWWR�LQ�FRQILJXUD]LRQH�VWDQGDUG�YLHQH�FRVu�IRUQLWR�
),/2 0256(772*,$//2�9(5'( ��%,$1&2 ��$==8552 ��0$5521( ��YHGL�IRJOLR��� ��
4XHVWR��WLSR��GL��FROOHJDPHQWR�q�DGDWWR��DOOD��PDJJLRU��SDUWH��GL�SHUVRQDO�FRPSXWHU�06�'26�FRQ� LQWHUIDFFLD� 56���� VWDQGDUG�� 6X� � DOFXQL� FRPSXWHU� SRUWDWLOL� H� VXL� � SURJUDPPDWRUL��6,(0(16�3*���� SXz� � DFFDGHUH� FKH� DO� PRPHQWR� GHO� WUDVIHULPHQWR� GHL� � PHVVDJJL� � GDO�FRPSXWHU��DO��GLVSRVLWLYR���'9���SUHVVLRQH��GHL��WDVWL��&21752/�7 TXDQGR��VXO��GLVSOD\�GHO� �'9�� q� LQGLFDWR� � 6(5,$/� � '$7$� � /2$',1*��� YHQJD� VHJQDODWR� XQ� HUURUH� GL�FRPXQLFD]LRQH�� 6H� FLz� GRYHVVH� DFFDGHUH� q� QHFHVVDULR� VFROOHJDUH� LO� ILOR� GL� FRORUH�$==8552� GDO� � PRUVHWWR� ��� H� LQVHULUOR� DVVLHPH� DO� ILOR� � GL� � FRORUH� 0$5521(� � QHO�PRUVHWWR�����4XHVWR�WLSR�GL�FROOHJDPHQWR���FRPXQTXH�VFRQVLJOLDWR�VH�LO�SHUVRQDO�FRPSXWHU�q�GHO�WLSR�����

,�GDWL�H�OH�FDUDWWHULVWLFKH�FRQWHQXWH�LQ�TXHVWD�SXEEOLFD]LRQH�SRVVRQR�HVVHUH�PRGLILFDWL�LQ�TXDOVLDVL�PRPHQWR�H�VHQ]D�SUHDYYLVR�DO�ILQH�GL�XQ�FRVWDQWH�PLJOLRUDPHQWR�GHO�SURGRWWR�
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